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SdNBFC�� jdNBFC� dNT_B_� DEJTF� A@GZ�� sNTr\ATJT� AI� eCIJT� NE\GE� QNLAI_DE.� dB� UESJL�
U@N@KI_INE_� SdQA@GdT� U@N@N_BJT� SdNBFC� ;� cQJI� UNIKIJIe@GI.� kI� G@� UIdNEcGI� IUJBx
PQ_BdT�GB_PBGGL�

gCIJB� VBJB� S_EF� KQNdI…TdIC� ;� GB� _QJ�� s@dNB� jCBNKT�� sNT� eCIJE� cQJB� rABJZGL.�
A@� \B� IAGIKI� NQcJL� VI…GB� cQJI� AESdBdT� AIcNQ� SdNB_Q�� ^B� UIPBdCQ� MNQKIr� S_EdI_Ir�
_EFGT.� VBF…@� _SE� SdQA@GdT� E\� jWEAGZIr� |CNBrGT� _TrWBJT� AIAIVQ.� B� \� QPTd@JE_� A@CEJZCB�
\BJTeTJISL� _� jdBGTSJB_I_E�� ƒKIAIV� IATG� E\� GTW.� UNIp�� pE\TCT.� UI� _EFGE� U@N@rWB_� AI�
hV@NTCT�

sEA�d@U@NEeGX�UINQ� eCIJB�GB\T_B„dZSL�€s@ABKIKEPGTF�EGSdTdQd�EV�� ]�� jd@pBGTCB•��
]� GZIVQ� GB_PB„dZSL� UIGBA� •~~~� SdQA@GdE_� GB� A@GGIVQ� E� \BIPGIVQ� _EAAEJE�� sNT� qGSdTx
dQdE�ESGQ„�_ICBJZGI4WIN@IKNBpEPGTF�BGSBVcJZ�€]@NWI_TGB•� E� _ICBJZGI4EGSdNQV@GdBJZGE�
BGSBVcJE� €mQDQJIPCT•.� €?ISTGCB•.� €RUNTeCT•� dB� PIJI_EPTF� C_BNd@d� €Y@KEGZ•�� €mQDQ4�
JIPCT•� _TSdQUBJT� _� oUIGEr� E� VBXdZ� GBKNBGE� QCNBrGSZCE� UJBdE_CT�� OEcJEId@CB� qGSdTdQdQ�
GBNBWI_Q„�UNTcJT\GI�>~~�dTSLP�CGT…IC�

yy



W�����"�: ��� $ �

�J � 0 ! � �

H%" � � � � 	 + � &$ � ' � �%� '��� &# /1 $ � " �  )$ � 	 ! � �

+ "&� j � � � � #� & � � � 	& � �#"# '

[E…�_TWI_GTVT�QSdBGI_BVT�VESdB� jdBGTSJB_I_B�GBJ@…TdZ� \KBABdT� cIABF�CEJZCIVB�
SJI_BVT� [BJTF�j@VEGBN�EV@GT�S_�� wISBpBdB�_�jdBGTSJB_I_E�UNT�_QJ�� jIc„SZCIKI�

^B� …BJZ� G@� VI…Q� GEPIKI� GBUTSBdT� UNI� UIPBdCT� DE„r� QSdBGI_T.� B� VIL� \KBACB�
_EAGISTdZSL�AI� PBSQ.� CIJT� rr�GBSdILd@J@V.� B� IUESJL�N@CdINIV� SdB_� I�� YQCB� ]IJIATVTN�
[TCTdXC.� CBd@WTd�A@N…B_GIr�KEVGB\Er� \� QCNBrGSZCIX� VI_IX� GB_PBGGL� _� jdBGTSJB_I_E�
+�<‚•4�<••-�

?BGGZIX� _@SGIX� �<‚>� NICQ� L� AESdB_� BA_ICBdSZCQ� UNBCdTCQ� _� CBGD@JLNEr�A4NB� `JEL�
RJ@SGTDZCIKI� _� jdBGTSJB_I_E.� B�dIVQ� kI� _IGB�cQJB� c@\UJBdGIX.� L� IA@N…B_�AIABdCI_Q�
UNBDX� _� cQNSE� EV�� wISBpBdB� UNT� _QJTDE� YTUI_EF�� OQNSB� VBJB� UNTVEk@GGL� _� IAGEF� E\�
_EJJ� VBF…@� GB� SBVIVQ� CEGDE� YTUI_Ir� _QJTDE.� A@� UIPTGB_SL� UBNC�� ^BSdILd@J@V� cQNST�
cQ_� I�� Y�]�� [TCTdXC.� D@G\INIV� V†N�� OIKABG� jCINIcIKBdTF.� B� CQWG@X� \B_EAQ_BJB� UBGE�
Y@_TDZCB�

]� dIVQ� NIDE� fI_BNTSd_I� c@\…@GGTW� S_Lk@GTCE_� EV�� S_�� wISBpBdB� _� jdBGTSJB_I_E�
UIPBJI�cQAI_Q�GI_IKI�UNTVEk@GGL�AJL�cQNST�UNT�_QJTDE�jIc„SZCIKI�

i@� cQJB� UNISdINB� UJIkB.� GB� LCEF� AB_GI� SdILJB� A@N@_uLGB� D@NC_B.� B� AI� G@r� UNTJLx
KBJI�SdBN@�GBe@�CJBAI_Tk@�

OQATGIC� cQNST� cQ_� IAGIUI_@NWI_TF�� ^B� UBNd@NE� \� IAGIr� SdINIGT� CINTAINQ� cQJB�
CJL_\QNB� AJL� S@Sd@N� SJQ…@cGTDZ.� kI� UNI_BATJT� CQWGX� E� \B_EAQ_BJT� KISUIABNSd_IV.�
\B� _WIAIV�AJL� V@eCBGDE_� cQNST� ;� CEVGBdB� I�� N@CdINB.� B� UI� ANQKEF� SdINIGE�CINTAINB�
cQJB� _@JTCB� CQWGL.� \B� G@X� rABJZGL� E� VIJTdI_GTDL.� _� LCEF� kIA@GGI� _EAcQ_BJBSZ� _NBx
GEeGL�OIKISJQ…cB.�B�_@PINBVT�VIJ@cGE�

^B� UI_@NSE� cQJT� UNTVEk@GGL� AJL� QPGE_� E� GB� CEGDE� CINTAINB� _� VBJEF� CEVGBdE� _EA�
UNISdINIKI� KINIAQ� UNTVEk@GGL�AJL� D@G\INB.� B� IUESJL� I�� UN@p@CdB� E�AJL�V@G@�� MI� VIrW�
IcI_uL\CE_� GBJ@…BJI� GB_PBGGL� SUE_Q.� CGTKI_IASd_I� E�CQJZdQNGI4IS_EdGL�AEJLGCB�� OQNSB�
_JBedI_Q_BJB�_EA\GBP@GGL�GBDEIGBJZGTW�NEPGTDZ�E�d�U�

^B�UIA_ENur�cQNST�SdIL_� UNISdINTF� KISUIABNSZCTF�cQATGIC.� _� LCIVQ� V@eCB_�SdINI…�
E� dBV� cQJB� _@JTCB� SdBFGL.� _� LCEF� KISUIABNGTF� N@CdIN� A@N…B_� cEJL� A@SLdCB� S_TG@F�
cQNSBCBV�GB�UI…T_Q�

ƒ\BAQ� cQATGCQ� cQ_� UNISdINTF� KINIA.� _� LCIVQ� _@SZ� PBS� UNBDX_BJB� IAGB� S@SdNB�
VIGBWTGL�

^B� UIPBdCQ� eCEJZGIKI� NICQ� �<‚{•‚y� GB� VESD@� VBKESdNB� O�� jCINIcIKBdIKI� UNTFeI_�
VIJIATF� S_Lk@GTC� I�� [TCIJB� RSdBUuLC� LC� UN@p@Cd.� B� cQNSQ� U@N@EV@GI_BGI� GB� [BJTF�
j@VEGBN�EV��S_Lk@GIVQP@GTCB� wISBpBdB�

]� GI_IVQ� cQATGCQ� UNT� _QJ�� jIc„SZCIKI� AESdB_BJI� UNTVEk@GGL� =~� QPGE_�� Rd…@� I��
UN@p@Cd� E� PBSdCI_I� FIKI� UIVEPGTC� VBJT� UI_GE� NQCT� NIcIdT� GBKJLABdT� \B� UNBD@X� E�
SdQAELVT�QPGE_�� [@GE�GB�AEJI_IASd_I�JTeBJTSZ� UE\GE� _@PENGE�KIATGT� UI\B� �~4dQ�KIATGQ

[@eCBGDLVT� [BJIKI� j@VEGBNB� cQJT� U@N@_B…GI�QPGE�QCNBrGSZCIr�PIJI_EPIr�KEVGB\Er��
^BF_TkB� IUJBdB� \B� V@eCBGGL.� WBNP� E� IUECQ� _TGISTJB� >~� \IJIdTW�� fBCTW� QPGE_� cQJI�
G@cBKBdI�� OEJZeESdZ�QPGE_� V@eCBJB� \B� \GT…@GIX� IUJBdIX.� cQJT�dBCE�QPGE.� LCTW� cBdZCT�
UJBdTJT� UI� �~� E� UI� >� \IJIdTW� VESLPGI.� B� ICNEV� dIKI� CI…GIKI� NICQ� cQJI� UI� CEJZCB
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c@\UJBdGTW� V@eCBGZ�AJL� ISIcJT_I� \AEcGTW� QPGE_�� Rd…@� [BJTF� j@VEGBN� cQ_� _JBSdT_I�
AIcNIAEFGIX�QSdBGI_IX�� HI…GIKI� VESLDL� UNTWIAT� G@� UICNT_BJT� _TdNBd�� iE� G@AIcINT�
VBJI� UICNT_BdT� f4_I� c@\…@GGTW� S_Lk@GTCE_.� BJ@� PBSdI� UICNT_B_� rW� I�� N@CdIN� \E� S_I„r�
UJBdGE�CBd@WTdB�

ƒB_ALCT� AELJZGISdE� [BJIKI� j@VEGBNB� CI…GIKI� NICQ� CEJZCB� G@\BVI…GTW� QPGE_� CEGx
PBJI�S@N@AGX�IS_EdQ�

]� UJLGE� cQJI� NI\cQAQ_BdT� cQATGIC� +VBJI� cQdT� AIcQAI_BG@� GI_@� A_IUI_@NWI_@�
CNTJI-.� BJ@� DZIVQ� U@N@eCIAT_� _TcQW� z4KIr� S_EdI_Ir� _EFGT�� sNTFeJT� cEJZeI_TCT��
[BJTF� j@VEGBN� VQSE_� UNTUTGTdT� S_IX� AIcNIAEFGQ� E� _TWI_GQ� AELJZGESdZ�� ?@CdIN� j@x
VEGBNB� \B\GB_� U@N@SJEAQ_BGZ� E� VQSE_� QdECBdT.� B� dBC� SBVI� I�� j�� fBNGB_@DZCTF.� ANQKTF�
UN@p@Cd� [BJIKI� j@VEGBNB�� sNTFeI_� �<•�� NEC�� [BJTF� j@VEGBN� _EAGI_T_� S_IX� AELJZx
GESdZ.� BJ@� G@� GBAI_KI�� ?BGGZIX� _@SGIX� �<••.� cEJZeI_TCT� cQJT� \GI_� UEA� jdBGTSJB4�
_I_IV�� Rd�� YQCB� ]�� [TCTdXC� VQSE_� QdECBdT� E� _…@� cEJZe@� AI� j@VEGBNB� G@� UI_@NGQ_SL��
]EG� SdB_� U@NeTV� CBU@JLGIV� |sh� NB\IV� \E�S_IrVT� _TWI_BGDLVT� E� \BKTGQ_� UEA� PBS�cIr_�
\B� lINGTF� JES�� h� \� _TWI_BGDE_� [BJIKI� j@VEGBNB� IAGE� UEeJT� _� |sh.� EGeE� _� MT_E\EX.�
PBSdTGB� \ISdBJBSZ� GB� NEAGTW� \@VJLW.� A@WdI� IUTGT_SL� GB� @VEKNBDEr.� VE…� LCTVT� I�� A4N�
[TWBFJI� ]BSTJTC� ;� m@G@NBJZGTF� ]ECBNEF� Q� aNBGDEr.� I�� A4N� s�� HBPQN.� UNIp�� |H|� _�
?TVE.� A4N� jVTC.� JECBN� _� jgh� dIkI�� qGeE� EV@GB� \BKQcTJTSL� _� VIrF� UBVuLdE�� s@NeTF�
UN@p@Cd� I�� [�� RSdBUuLC� \BJTeT_SL� GB� NEAGTW� \@VJLW.� B� FIKI� GBSdQUGTC� I�� j�� fBNGBx
_@DZCTF�d@U@N�…T_@�_�HBGBAE�
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OQJI� D@� _@SGIX� �<z•� 0�.� CIJT� V@GE� _NE\BJBSL� _� UBVuLdZ� NI\VI_B� VE…� VI„X� AIx
NIKIX� VBVIX� E�S@SdNIX� VIKI� UIC�� cBdZCB.� d@dIX�+dEdCIX-� mBG@X.� LC� VT� rr�GB\T_BJT.�
AI�LCIr�SBV@�eCIJT�V@G@�UISJBdT•

sNTKBAQX.� kI� d@dB� GBUIJLKBJB� GB� €i_EP@GE_DE•.� LC� UIUQJLNGI� Q� GBS� GB\T_BJT�
A@N…B_GQ� eCIJQ� _UNB_.� kI� ESGQ_BJB� UNT� QPTd@JZSZCIVQ� S@VEGBNE� GB� €]BJBW•.� B� VBVB�
NBATJB� QCNBrGSZCQ� UNT_BdGQ� eCIJQ� gBeC@_TPB�� RcTA_B� dE� UIGLddL� cQJT� AJL� V@G@�
PQ…TVT.� UBVuLdBX� dEJZCT.� kI� VBVB� UEACN@SJX_BJB� _� NI\VI_E.� kI� dB� eCIJB� ;� QCNBx
rGSZCB�

|� _@N@SGE� �<z•� N�� NI\UIPB_� L� GBQCQ� SBV@� _� dEF� eCIJE.� kI� VESdTJBSL� dIAE� _�
IAGIUI_@NWI_IVQ�VQNI_BGIVQ�cQATGCQ� GB� UIA_ENur.� UNT�_QJ�� fN@dZIKI� VBL�� ]EA�_QJTDE�
SdIL_� cQATGIC� d4_B� €jICEJ•.� LCTF� cQ_� GB� N@VIGdE� PT� AIcQAI_Ev� VT.� WJIUDE.� G@� NB\�
cB_TJTSL� GB� dEF� cQAI_E� _� WI_BGCQ�� |PGE_� cQJI�AQ…@� cBKBdI.� B� VT.� U@NeBCT.� SdB_TJTSL�
AI� SdBNeTW� QPGE_� \� GBJ@…GIX� UI_BKIX�� ^BFcEJZe@� _cT_SL� V@GE� _� UBV•LdZ� €S@VBC•�
sIUBATG@DZ�E\�S@JB�sB_@JP@.�_TSICTF.�E\�STJZGTV�KIJISIV�

]SL� GBeB� NIATGB� …TJB� dIAE� GB� U@N@AVESdE� O@JZ_@A@N.� E� V@GE� AI_IATJISL� SBVIVQ�
WIATdT� UEeCT�AI� eCIJT�+UIGBA�z� CV-�� ?B\IV� \E� VGIX� WIATJB�AI�dE„r�SBVIr�CJLST� VIL�
SQSEACB.� [BNEFCB� oSEGSZCBv� UNI�rr� cNBdB� [TCIJQ.� _T\GBPGIKI� cIFI_TCB� |]R.� KI_INTJT�
Q� GBS� _AIVB� \� _@JTCIX� UIeBGIX.� E� G@� NB\� PQ_� L� UNTdTe@GQ� NI\VI_Q.� kI� _EG� \GI_Q�
\BBN@edI_BGTF�� ƒ� [BNEFCIX� EeJT� VT� AI� eCIJT� E� _@NdBJTSZ� AIAIVQ�� MQ…@� SdNBeGI�
cQJI� U@N@WIATdT� d�� \_�� €f@VGQ� _QJTDX•.� LCIX� SCINIPQ_BJT� _EAABJZ� AI� _QJ�� O@JZ4�
_@A@NSZCIr� E� eCIJT�� ]QJTDL� cQJB� AEFSGI� d@VGB.� cI� UI� IAGEF� SdINIGE� cQJT� \BJTeCT�
SdBGTSJB_E_SZCTW� IcINIGGTW� VQNE_.� LCE� _� dIVQ� PBSE� d_INTJT� IKINI…Q� KINIAQ.� kI�
GBJ@…B_� AI� CBUEdQJT�� M@N@_B� GB_TSBJT� GBA� _QJTD@X� E� G@�AIUQSCBJT� S_EdJB.� B� \� ANQKIr�
SdINIGT�SdILJT�A_IUI_@NWI_E.� SdBNE� CBVuLGTDE�� jCEJZCT� NB\E_� L� G@X� UNIWIAT_.� \B_…AT�
IKINdB_�V@G@�SdNBW���

^B_PBGGL.� P@N@\� G@SdBPQ� UNTVEk@GZ.� _EAcQ_BJISL� G@� dEJZCT� _� KIJI_GIVQ� cQATGCQ� E�
G@� dEJZCT� NBGCIV.� BJ@� F� Q� UNTVEk@GGE� €jICIJB•.� B� dBCI…� E� …EG�� KEVGB\Er� UNT� _QJ��
YTUI_EF�Q�UIUIJQAG@_TW�KIATGBW�

RUECQGCIX� GBeIr�CJLST� cQJB� U4E� jd@UBGEL� jBVI_@NSZCB.� @G@NKEFGB� _PTd@JZCB.� LCQ� \�
UNT„VGESdX� \KBAQX� \�U@NSU@CdT_T� NICE_.� …T_@� d@U@N� E\� STGIV� _� OQ@GIS4hFN@SE�� ?B\IV�
\E� VGIX� WIAT_� dBCI…� STG� QPTd@JZCT.� [TNISJB_.� LCTF� UESJL� ‚4Ir� CJLST� U@N@rWB_� \�
cBdZCBVT�AI�?IKBdTGB�

ŽIP� VTGQJI� _…@� SdEJZCT� NICE_.� UBVuLdBX� AISTdZ� _TNB\GI� A@LCTW� VIrW� IAGICJLS4�
GTCE_�� q.� LC�SZIKIAGE.� cBPQ� [TWBFJB� j_LdIKI.� LCTF�VB_�k@�SdBNeTW�cNBdE_.� CIdNE�dBCI…�
WIATJT� AI� €gBeC@_TPE_CT•�� rWGEF� cBdZCI� cQ_� \BJE\GTPGTV� NIcEdGTCIV.� UNBDX_B_� UIx
STJZGTV�Q�VBKB\TGE�� [TWBFJI�_…@� _EA�U@NeIr�CJLST�_TL_JL_�dBJBGd�AI� VBJX_BGGL�� ƒB�
SUNTLdJT_TW� IcSdB_TG�GBU@_GI� VEK�cT�SdBdT�AIcNTV� VBJLN@V� PT�BNWEd@CdIV�� ŽIATJT�
AI� eCIJT�E�AEdT� \� VEeBGTW� UIANQ….� LC� ISZ� ]IJIATVTN� OBNBG� PT� RJ@GB� RJEFGTC.� IcI„�
\� [BF\JE_�� MQ…@� _B…C@� cQJI� …TddL�STNEd.� LCE�_dNBdTJT� cBdZCE_� GB� _EFGE�� [BdT� ?I\BJEr�
nGTC� UNBDX_BJB� LC� AIVBeGL� NIcEdGTDL� UI� …TAE_SZCTW� AIVBW.� B� VBdT� ?IVBGB� iT4�
cQWB� \BNIcJLJB� GB� UNI…TdIC� dB� GB_PBGGL� STGE_� UNBGGLV� cEJT\GT�� jdBNeTF� rr� STG
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SdQAEX_B_� GB� d@IJIKEr� _� jdBGTSJB_I_E�� OBdZCI� HBVEGSZCIKI� cQ_� SdINI…@V� _� IAGEF�
CBV•LGTDE.� dBC�SBVI� LC�cBdZCI� b@NcBdIKI�� |PGE�eCIJT� G@� \BPTSJLJTSL�AI� \BVI…GEW.� B�
CIJT� \_B…TdT.� kI� \B� GB_PBGGL� dN@cB� cQJI� UJBdTdT.� dI� dN@cB� SCB\BdT.� kI� \E� SdINIGT�
GBeTW� cBdZCE_� dI� cQ_� S_I„NEAGTF� _TL_� UBdNEIdT\VQ.� LCkI� _…@� G@� A@VIGSdNBDEL� Q�
_EAGIe@GGE�AI�UIJZSZCIKI�ICQUBGdB�

HNEV� VESD@_TW�QPGE_.� WIATJT�AI� eCIJT� EV�� gBeC@_TPB�dBCI…�QPGE�E\�SQSEAGEW�SEJ%� \�
[TCTdTG@DZ.� |KINGTC.� sBSEPGIr.� ƒBK_E\AL.� sEAJQ……L.� |KNTGI_B.� ]I_PTGDL�� ƒ� dTW� SEJ�
VQSEJT� QPGE�AIWIATdT� UEeCT.� kI� _� UIKBGE�AIkI_I4SGEKI_E� UINT� NICQ� GELC�G@� GBJ@…BJI�
AI� UNT„VGISd@F�� ]TVIk@GTW� AINEK� G@� cQJI.� VBJI� WdI� VEK� SdLKdTSZ� GB� †BJZIeE� E� G@� _�
CI…GIKI� P@N@_TCT� BcI� PIcIdT� cQJT� G@UNIVICBJZGTVT�� ]� A@kI� CNBkIVQ� SdBGE� cQJT�
AEdT.� LCE� VIKJT� AIr…A…BdT� \BJE\GTD@X.� LC.� GBUN�.� E\� oVGTDE.� sB_@JPB.� ŽNTUJTGB.�
iQDTJI_B� PT� fTSZV@GTDE�� HIJT� \_B…TdT.� kI� Q� _SEW� dTW� S@JBW� ESGQ_BJT� GBNIAGE�
eCIJT.� dI� UISTJBGGL� AEd@F� AI� QCNBrGSZCIr.� AI� dIKI� k@� F� UNT_BdGIr.� eCIJT� cQJI�
AICB\IV� UBdNEIdTPGIKI� GBSdB_J@GGL� cBdZCE_�� OI…�@CIGIVEPG@�SdBGI_Tk@� cBdZCE_�cQJI�
AEFSGI� _B…C@�� sIJZkB� kIFGI� UI\cQJBSL� S_IrW� VEJZFIGE_� E� U@N@FeJB� GB� €\IJIdE•.�
UNBDE� G@� \GBFdT.� AINI…G@PB.� UEA� UIJEdTPGTV� IKJLAIV� ;� UISJEAI_GB� GBKEGCB� GB� _S@.�
kI� QCNBrGSZC@�� fLKBN� dIAEeGEW� _EAGISTG� AIeCQJZGI� _EAPQ_BJT� E� GBeE� cBdZCT.� E� _PTx
d@JE�� ]SE� _IGT� cQJT� S_EACBVT� UIAEF� S_EdI_Ir� _EFGT.� NBAEJT� UNIcJTSCBVT� _IJE.� cIJXP@�
U@N@…T_BJT� rr� _dNBdQ�� rWGEV� \B_ABGGLV� cQJI� _TWI_BdT� GBS.� VIJIA@� UICIJEGGL.� GB�
GI_EdGEW� cINDE_.� LCE� GB� G@_ABPBW� VBJT� c� GB_PTdTSL.� LC� dN@cB� UISdQUBdT.� CIJT� dNBx
UTdZSL� UIAEcGB� GBKIAB�� RdI….� LCkI� CIJ�� _TWI_BGDE� €gBeC@_TPE_CT•� \KBAQXdZ� VTx
GQJ@.� dI� VQSLdZ� \KBABdT� \� _@JTCIX� UIeBGIX� dTW� GBeTW� QPTd@JE_4_TWI_GTCE_.� LCE� \B�
VBNGQ� \BUJBdQ� E� SBVE� VBF…@� _� cEAGIdE� _TWI_Q_BJT� GBS.� VIJIATW.� GB� QCNBrGSZCTW�
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_EAcQ_B_� S_IX� CBNQ� \B� Bd@GdBd� GB� GBVESGTCB� mBJTPTGT� KNBpB� sIdIDZCIKI� K@NIF�
dIAEeGZIKI� PBSQ� SdQA�� QGE_�� [TNISJB_� jEPTGSZCTF�� HI…GTF� E\� GBS� \GB_� d@� _ECGI� dB� \E�
SUE_PQddLV� AT_T_SL� GB� GZIKI.� _� S_IrF� ATdLPEF� AQeE� UIAT_JLXPT� _EA_BKQ� V@SGTCB� \B�
GBNIAGQ�CNT_AQ�
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OQJT�F�EGeE�SUISIcT�UBdNEIdTPGIKI�_TWI_BGGL�KEVGB\ELJZGIr�VIJIAE�
sNTKBAQX.� LC.� VBcQdZ.� Q� �<�z� N�� VB_� _EAcQdTSL� GB� SUINdI_EF� VESZCEF� UJIkE� CIJI�

UBNCQ� ?IVBeCBGB.� \B�VESZCTV�UBNCIV.� sI_EdI_TF� jEPI_TF� ƒA_TK� \� LCIrSZ� GBKIAT�� fIAE�
_TABGI� cQJI� GBJEUCT�GB�eTcT.� kI� rW�UI_TGGE�cQJT�GBJEUTdT�GB�S_Ir�_ECGB� _SE�QCNBrGDE.�
V@eCBGDE� jdBGTSJB_I_B.� SBV@�_� GB_@PENuL�dIKI� \A_TKQ�� OQJB� SQcIdB�� |� CEVGBdBW�GBeIr�
cQNST� \cTNBJT� KNIeE� GB� \BCQUE_JX� GBJEUIC�� |� G@AEJX� NBGCIV.� k@� U@N@A� @C\INdIX.�
U@N@FeI_SL� UNIp�� ?ISdTGSZCTF� UI� WEAGTCQ� GB� UNIdTJ@…GEF� _EA� cQNST� SdINIGE� _QJTDE.�
F�AT_T_SL�S_IrV�cTSdNTV� ICIV.� LC�_TKJLAB„�€A@CINBDEL•�_ECIG� cQNSTv�B�_EG� \BAI_IJ@GI�
QSVEWB_SL� E� AB_B_� IUESJL� S_Ir� _CB\E_CT� D@G\INBV� dB� EGSdNQCdINBV� ICN@VTW� CEVGBd��
^BUNIdT� GBeIr� cQNST� SdIL_� UBNd@NI_TF� AEVIC� \� CEJZCIVB� CIJIGBVT.� B� _� GZIVQ�
UNTVEkQ_B_SL� AE_IPTF� QCNBrGSZCTF� EGd@NGBd.� A@� …TJI.� VBcQdZ.� cJT\ZCI� z>� QP@GTDZ�
S@VEGBNB� dB� EGeTW� S@N@AGEW� eCEJ�� [E…� GTVT� cQJT� _…@� AINISJE.� KBNGE� AE_PBdB.� _� dIVQ�
A_E� PT� dNT� cQJT� S@SdNBVT� cQNSBCE_�� i@� SQSEASd_I� \IcI_uL\Q_BJI� V@eCBGDE_� GBeIr�
cQNST� AI� S_I„NEAGIr� N@_BJE\BDEr.� KIJI_GI� _� \I_GEeGZIVQ� _TL_E� QCNBrGSZCIKI� UBdNEIx
dT\VQ�� fI…� \NI\QVEJI.� kI� UNIp�� ?ISdTGSZCTF� SJEACQ_B_� \B� dTV.� kIc� FIKI� cQNSB� G@�
UBSJB�\BAGEW���

^B� ANQKTF� A@GZ.� Q� G@AEJX.� UI� OIKISJQ…cE� dB� @C\INdBW� QPGE� UI_@NdBJTSL� AI� cQNST��
]� dIF� A@GZ� cQ_� VBcQdZ� IcEA� I� KIA�� �z�� jEPI_TF� ƒA_TK� cQ_� G@� JTe@� UICB\IV� _VEJISdT�
SEPI_TPIC� dB� SEPI_TCE_� Q� _TCIGQ_BGTW� GTVT� _UNB_BW.� BJ@� E� S_I„NEAGIX� GBDEIGBJZGIX�
VBGEp@SdBDE„X�U@N@A�QCNBrGSZCTV.� UIJZSZCTV�E�…TAE_SZCTV�GBS@J@GGLV� jdBGTSJB_I_B.�
E� dIVQ� _SE� QCNBrGSZCE� UBdNEIdT� AICJBABJT� \QSTJZ.� kIc� _EG� UNIFeI_� LCGBFCNBk@��
sNIp@SINBV4UBdNEIdBV� \BJ@…BJI� GB� dIVQ.� kIcT� F� QCNBrGSZCB� KEVGB\ELJZGB� VIJIAZ�
cNBJB� _� GZIVQ� QPBSdZ� E� dI� LCGBFPTSJ@GGEeQ.� _� NIJE� KJLABPE_�� ƒB� dIAEeGZIr� STdQBDEr
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UNT� GBFCNBkEF� _IJE� dB� IWIdE� GBeB� KEVGB\EL� LC� DEJESdZ� Q� dEV� \A_T\E� QPBSdT� _\LdT� G@�
VIKJB.� cI� D@� _TCJTCBJI� c� QdTSCT� gCEJZGIr� HNB„_Ir� ?BAT.� kI� \GBWIATJBSL� _� UIJZx
SZCTW� NQCBW�� q� dQd� _TL_T_� S@c@� UNIp�� s�� ?ISdTGSZCTF� LC� SUNB_…GEF� UBdNEId.� AIcNTF�
_TWI_GTC� dB� dIGCTF� ATUJIVBd�� ]EG� WIdE_.� kIc� LCGBFcEJZe@.� dBCT� _SE� cQNSBCT� _\LJT�
QPBSdZ� Q� \A_T\E.� IAGBP@.� \GBXPT� STdQBDEX� dB� EVI_ENGE� GBSJEACT.� VQSE_� cQdT� Ic@N@…x
GTV�� b@� U@N@A� IcEAIV� WIAT_� _EG� UI� CEVGBdBW� cQNST� E� GEcT� VE…� EGeTV.� G@WIdL�
\BUTdQ_B_� QPGE_.� KIJI_GI� VIJIAeTW.� PT� _IGT� UEAQdZ� GB� \A_TK.� dB� G@A_I\GBPGI� AB_B_�
\NI\QVEdT.� kI�_EG�cB…B„.� kIc�QSE�VT� UEeJT�� fE„r�G@AEJE�_EAUBJB�F� \_TPBFGB� UNIKQJLGCB�
GB�€MEcNI_Q•���� h�UESJL� IcEAQ�UNIp�� ?ISdTGSZCTF� \BWIAT_� k@�CEJZCB�NB\E_�AI� CEVGBd�dB�
UNISdI� _TKBGL_� WJIUDE_� GB� \A_TK�� bIUNB_AB.� KBNGB� UIKIAB� E� ATdLPB� DECB_ESdZ� UIx
cBPTdT� dBCQ� NEAGQ� VGIKIdTSLPGQ� EVUN@\Q� AQ…@� UIJ@KeQ_BJT� QSUEW� UNIUB†BGAT_GIr�AEr�
GBeIKI� GBSdILd@JL.� _S@� dBCT� VT� dIAE� cQJT� UNLVI� \BWIUJ@GE� FIKI� UECJQ_BGGLV���� MJL�
UNTKBACT� SCB…Q.� kI� UI� QSUEeGEV� UNI_@A@GGE� \A_TKQ.� UEA� PBS� CIdNIKI� cQJT� VBSI_E�
_UNB_T�SEPI_TPIC�dB�SEPI_TCE_.� _EAcQJBSL�A@pEJLAB� _SEW�_UNB_JLXPTW�U@N@A�dNTcQGIX.�
GB� LCEF� cQJT� UNI_EAGE� AELPE� jEPE.� B� UI� A@pEJLAE� UIWEA� cBKBdIdTSLPGTW� JB_.� _SEW� QPBSx
GTCE_� dIKI� S_LdB.� NQeT_� E\� UJIkE� _QJTD@X� YTUI_IX� _� GBUNLVCQ� S@N@AVESdL�� ^EPIKI�
G@� U@N@APQ_BXPT.� UNTKJLAB_SL� AI� _@JTPGIKI� UIWIAQ� \� cBJZCIGQ� S_IKI� V@eCBGGL� UNT�
_QJ�� YTUI_EF�ATN@CdIN�QCNBrGSZCIr�A@N…�� KEVGB\Er�A4N� [TCIJB� jBcBd�� fB� _� V@Gd.� CIJT�
UIWEA� \cJT\T_SL� AI� ATN@CdINI_IKI� V@eCBGGL.� WdISZ� E\� UIWIAQ� CNTCGQ_� €KBGZcB}�
WNQGZ}•.� B� VI…@� k@� F� EGeE� IcNB\JT_E� SJI_B� _� SdINIGQ� ATN@CdINB�� [BSB.� VI…JT_I� F�
G@S_EAIVB� dIKI.� UNIdT� CIKI� _TCNTCQ„.� ;� UI_dINX_BJB� D@F� ICJTC�� fBCTF.� VI…@� F� G@�
\BSJQ…@GTF.� _TL_� _INI…G@PE� VBST� JXA@F� AI� ISIcT� ATN@CdINB� jBcBdB� SUNB_T_� GB�
GZIKI.� c@\U@N@PGI.� KGEdXP@�_NB…@GGL.� _EG� \GTC�E\�cBJZCIGQ.�B� VBSB�ABJE� _TKQCQ_BJB���� ^B�
ANQKTF� A@GZ.� Q� UIG@AEJIC.� WIAT_� ATN�� jBcBd� _EA� CJLST� AI� CJLST� F� _TUTdQ_B_SL� QPGE_.�
WdI� cQ_� GB� \A_T\E�� [T.� VBJE� QPGE� ��{� CJLST.� U@N@_B…GI� V@eCBGDE� €j@JLGSZCIr� OQNST•.�
GB� \BUTd� ATN@CdINB� _SE� _SdBJT� \E� S_IrW� VESDZ� E� UNT\GBJTSL.� kI� VT� _SE� cQJT� GB� \A_T\E.�
\B� _TFGLdCIV� „ATGIKI� n_K@GB� ]@JTCBGI_TPB.� cI� _EG� V@eCB_� Q�S_IrW�NIATPE_.� UNTFeI_�
Q� dIF� A@GZ� dNIWT� UE\GEe@� Q� eCIJQ� E� G@� \GB_� UNI� GBeQ� IAGIAQeGQ� UISdBGI_Q� UNTx
\GBdTSL� _SEV.� kI� VT� cNBJT� QPBSdZ� Q� \A_T\E.� E� VI…@� _EG� dBCT� GB� \A_T\E� SUNB_AE� G@� cQ_��
hJ@� \B�d@.� kI� _EG�G@�SIJEABNT\Q_B_SL�Q� DEF�SUNB_E� \� DEJIX� CJLSIX.� VT�AI_KI�AINECBJT�
FIVQ.� WIP� AQ…@� VI…JT_I.� kI� GEWdI� FIKI� U@N@A� dTV� G@� \BCJTCB_.� kIc� _EG� SIJEx
ABNT\Q_B_SL�\�GBVT�

ƒB� GBSdILd@JZSd_B� UNIp�� ?ISdTGSZCIKI� dNBUJLJTSL� A@CEJZCB� NB\E_� _TL_T� GBeIKI�
\BKBJZGIKI� UNId@SdQ� UNIdT� G@AIcNIKI� WBNPQ_BGGL.� LC� Id� NB\� VT� AESdBJT� GB� _@P@NX�
\BVESdZ� C_BSGIKI� VIJICB�AI� CQJ@eE� ;� LCQSZ�STGX� NEATGQ.� LCB�dNIWT� dWGQJB� IDdIV�E� _�
LCEF� _TACI� cQJI� kISZ� GBP@� eVBdIPCT�STNQ�� [T� _SE� GB� \GBC� UNId@SdQ�G@�rJT�dE„r� _@P@NE�
dB� Ic_TGQ_BPQ_BJT� CQWBNCQ� \B� dBC@� CTSJ@� VIJICI.� WIPB� D@� VIKJB� cQdT� _TGB� AISdB_DL�
VIJICB�� qGeTV� NB\IV� UIABJT� SdQWJQ� CQJ@eCQ.� E� VT� \GI_Q� UNId@SdQ_BJT�� HI…GIKI�
NB\Q�GBSdILd@JZ�\BSUICIX_B_�GBS�dB�IcEDL_�UIUNB_Q�

j@N@A� SdBNeTW� QPGE_� cQJT� _…@� UIVEdGE� dBJBGdT� G@� JTe@GZ� kIAI� ICN@VTW� UN@Ax
V@dE_� GB_PBGGL.� BJ@� F� AI� VTSd@Dd_B.� GBUN�.� QP@GZ� y4r� CJLST� mNTKINEF� OEJBS� _TL_JL_�
_@JTCE� VBJLNSZCE� \AEcGISdE�� |� dIF� PBS� _EG� cQ_� VIrV� D@G\INIV� +L� cQ_� Q� ‚4F� CJLSE-�� ]EG�
cQ_� AJL� GBS.� …Td@JE_� y4r� CEVGBdT� GB� q� UI_@NSE.� SQ_INTF� dB� _TVIKJT_TF.� E� VT� FIKI�
GB_EdZ� cILJTSL�� HNEV� GZIKI.� cQJI� _� GBeEF� cQNSE� CEJZCB� AIcNTW� BCdINE_� ;� BVBdINE_�
SD@GTv� _IGT� SdB_TJT� _� SQSEAGEW� S@JBW� J@KeE� Uu„ST� E\� GBNIAGIKI� N@U@NdQBNQ.� LC.� GBUN�.�
Y@SZCI� mNTGEeBC.� ]BSTJZ� OQcGXC� dB.� VBcQdZ.� [BGXC�� |� _EJZGTW� CEVGBdBW� cQNST�
mNTKINEF� OEJBS� VBJX_B_� AI� dTW� _TSdB_� A@CINBDEr�� oC� AICB\� _@JTCTW� VBJLNSZCTW�
\AEcGISd@F� OEJBSB.� WIATJB� PQdCB.� kI� _EG� VBJX_B_� cQ_� �~4CINIGI_TF� cBGCGId� dBC�
_ABJI.� kI� GEWdI� \� dTW.� kI� FIKI� cBPTJT.� G@� VEK� _EANE\GTdT� FIKI� _EA� INTKEGBJZGIKI
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cBGCGIdB�� [T.� VIJIAeE� QPGE.� PQJT� UNI� D@.� IAGBP@.� \NI\QVEJB� NEP.� G@� VIKJT� _U@_GTx
dTSL.�PT�dI�cQJB�UNB_AB�

MJL� NI\_BKT� A@CIdNE� GBeE� dI_BNTeE� \� KQVINTSdTPGTVT� ABGTVT� Q� S_IrF� _ABPE�
_T_PBJT� VIGIJIKT� dB� _EA� PBSQ� AI� PBSQ� NI\_B…BJT� GBS� GTVT.� NIcJLPT� GB� SdIJE� _�
cEJZeEF� CEVGBdE� @SdNBAQ.� \BCNTdQ� _EA� €UQcJECT•� A_IVB� CIDBVT�� fBCTVT� KQVINTSdBVT�
cQJT� HI_P� dB� RJ@CSB� HBdBVBF�� ^@� cNBCQ_BJI� S@N@A� GBS� E� €USIdGTCE_•.� LCE� GB_B…Qx
_BJTSL� GB� V@Ge@� PT�cEJZe@�_ABJE�…BNdT4USIdT4UBCISdE�Q�SdISQGCQ�AI�S_IrW�dI_BNTeE_��
MISTdZ� UIUQJLNGTV� €…BNdIV•� cQJI� €VEGQ_BGGL•� JE…CB%� …@Nd_E� dIKI� …BNdQ� _� PBSE�
G@UNTSQdGISdT� _� CEVGBdE� _TdLKBJT� UIU@N@PGE� AIeCT.� GB� LCTW� J@…B_� SEGGTC.� UEAUTNBJT�
SEGGTC� LCIXSZ� IAGE„X� AIkTGCIXv� CIJT� …@Nd_B� JLKBJB� GB� €UEAVEGI_BGTF•� SEGGTC.� dI�
_EG� \BUBAB_SL� NB\IV� E\� _JBSGTCIV� Q� JE…CI.� IUTGLXPTSZ� GB� AIJE_DE�� sEA� SVEW� SQSEAE_�
…@Nd_B� _TANLUQ_BJBSL.� SdIKGQPT.� \� AIJE_CT� dB.� _EAUI_EAGTVT� SJI_BVT� ALCQXPT�
SUNTPTGGTCBV� …BNdQ.� \BWIA…Q_BJBSL� GBUNB_JLdT� JE…CI�� fIAE.� UISVEL_eTSL� dNIWT.�
SQSEAT� SBVE� AIUIVBKBJT� _UINLACQ_BdT� JE…CI���� OQ_BJI� PBSIV.� kI� GEWdI.� CNEV� SUNT4�
PTGGTCB.�G@�\GB_.�WdI� \AIcQ_SL�GB�dBCTF�…BNd�

sNIp�� ?ISdTGSZCTF� cQ_� B_SdNEFSZCTV� N@\@N_I_TV� UINQPGTCIV�� fI� cQ_� SdBNTF�
CB_BJ@N.� VB_� GB� QdNTVBGGE� SdBNQ� VBdEN.� LCQ� AQ…@� JXcT_�� jBV� UTeB_SL� UNTSdEFGTV�
_QSIV� E� KBNGIX� PQUNTGIX.� cQ_� dNIWT� dI_SdQ_BdTF.� \� VBJTV� …T_IdTCIV�� j_I„X�
\I_GEeGESdX�UIAIcB_SL� _SEV.�B�dTV�CIdNE� \GBJT� k@�F� FIKI�AIcN@�S@ND@� ;�dTV�cEJZe@��
|� �<�z�NIDE� \BdLKJBSL�cBJCBGSZCB�_EFGB�E�dIVQ�UNTFeJB� PBSdCI_B� VIcEJE\BDEL�A@CIdNTW�
NEPGTCE_� dB� SdBNeTGSZCIKI� N@\@N_I_IKI� CINUQSQ�� sNIp�� ?ISdTGSZCTF� dBCI…� AESdB_�
UICJTCBGGL� AI� _EFSZCB�� RAGIKI� _@PINB� Q� CBGD@JLNEr� UNIp@SINB� UIPQJT� QPGE.� LCE� V@ex
CBJT� _� CEVGBdE� P�� z.� LCESZ� \BKBACI_E� KQCT.� LCTW� ‚4•� QABNT�� ƒKIAIV� WIATJT� G@U@N@_EN@GE�
UJEdCT.� kI� UNIp�� ?ISdTGSZCTF.� AESdB_eT� _TCJTC� AI� _EFSZCB.� AQ…@� U@N@…T_B_.� kI�
VQSTdZ� \BJTeTdT�S_IX�QJXcJ@GQ�VBdEN.� E� _�dEF� \G@N_I_BGISdE�_TSdNEJT_� CEJZCB�NB\E_� \�
N@_IJZ_@NB� _� CEVGBdGQ� UEP�� ^@� UNTKBAQX� PT� WdISZ� E\� cQNSBCE_� U@N@_ENL_� UNB_AT_ESdZ�
dE„r� UJEdCT.� IAGBP@� UNIp�� ?ISdTGSZCTF� AI� _EFSZCB� G@� UEeI_.� VBcQdZ� ATN@CDEL� KEVGB\Er�
N@CJLVQ_BJB�FIKI�

ƒAB„dZSL.� kI� _� eCEJZGIVQ� NIDE� �<�‚•�•� GBSdILd@J@V� Q� €j@JLGSZCEF� cQNSE•� cQ_�
UNIp�� jd@UBG� [BJ@DZCTF�� ONXG@d� E\� SENI4\@J@GTVT� IPTVB.� kI� \NBA…Q_BJT� WTdNQG4�
Sd_I.� \� PINGIX.�AISTdZ� cQFGIX� dB� eTNICIX� cINIAIX.� UINT_PBSdTF�E�G@UIKBVI_BGTF.�
_EG�E� LC�U@ABKIKEPGB�STJB.� E�LC�GBe� GBSdILd@JZ� G@� VB_�dBCIr�UI_BKT.� N@SU@CdQ�F�JXcI_T�
S@N@A� \BKBJQ� QPGE_.� LC� UNIp�� ?ISdTGSZCTF�� ]S@� dBCT� _EG� QVE_� dNTVBdT� UINLAIC� E�
ATSDTUJEGQ� S@N@A� cQNSBDZCIr� cNBdEr�� YXcT_� UEAGI_JX_BdT� QPGE_� UNT� LCTWISZ� G@AI\4�
_IJ@GTW� KNBW�� sNTKBAQX.� LC.� cQAQPT.� VBcQdZ.� Q� •4F� CJLSE.� …T_� L� NB\IV� \� EGeTVT�
dNZIVB� dI_BNTeBVT4IAGICJLSGTCBVT� _� CEVGBdE� P�� {� GB� U@NeIVQ� UI_@NSE�� MISdQU� AI�
CEVGBdT� cQ_� BcI� P@N@\� AI_KQ� †BJ@NEX.� UIUNT� _ECGI� GBeIr� CEVGBdT.� BcI� cEPGTVT� SWIx
ABVT� \� UBNd@NQ�� fIVQ.� kI� dIF� \BCQdIC� __B…B_SL� \B� AISTdZ� c@\U@PGTF.� VIJIAE� CBNdI4�
KNBr�UNTWIATJT�AI� GBS� \BKNBdT� _� CBNdT�� ^EWdI� G@� KNB_� …BAGIr�KB\BNAI_Ir�KNT�Q� KNIeE.�
cI.� VBcQdZ.� GEWdI� dBCIr�F� G@� \GB_�� RAGIKI� NB\Q�UEA�PBS� dBCIr� KNT.� ;� D@� cQJI�JEdGZIX�
UINIX.� cI� _ECGI� AI� mBJ@NEr� cQJI� _EAPTG@G@.� ;� IATG� E\� KNBPE_.� LCTF� STAE_� GB� JB_DE�
GBFcJT…P@� UJ@PTVB� AI� _ECGB.� [TCIJB� [BNQkBC.� SBV@� _� \BUBJE� KNT� UEAGES� _TSICI�
_KINQ�NQCQ�\�CBNdIX.� kI� G@X�WIdE_�€UNTcTdT•.� B�_� dQ� VTdZ� UNIp�� [BJ@DZCTF� G@_EAIVI�
LC� dTWD@V� UEAEFeI_� AI� _ECGB� E� _WIUT_� NQCQ� [BNQkBCB.� NB\IV� E\� CBNdIX}��� hJ@�
ISIcJT_TW� G@UNT„VGISd@F� KNBPE� G@� VBJT.� cI� dI� cQJB� SUNB_…GL� \BcB_B.� B� G@� KNB� _�
KNIeE�

^BFcEJZe� @VIDEFGTVT� _� cQNSBDZCIVQ� …TddE� cQJT� ISdBGGE� VESLDE� U@N@A� CEGD@V�
eCEJZGIKI� NICQ.� S@cdI� VESLDE� dNB_@GZ� ;� P@N_@GZ�� ƒICN@VB� cQJT� _IGT� €@VIDEFGTVT•�
AJL� SJBceTW� QPGE_.� CIdNE� VBJT� UIKBGE� IDEGCT4GIdT� dB� AESdB_BJT� GB� ISdBGGEF� CIGp@x
N@GDEr� VI…JT_ESdZ� UIUNB_TdT� rW� \AB_BGGLV� d�� \_�� UNIVIDEF�� sNIVIDEr� \AB_BJT� QPGE� _
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UNTSQdGISdE� ATN@CdINB� Q� S_IrF� CJLSE� dB� U@N@A� UNIp@SINIV� ABGIKI� UN@AV@dQ�� MI�
UNIVIDEr� dN@cB� cQJI� AIcN@� UNTKIdQ_BdTSL.� UI_dINXXPT� VBd@NELJ� ABGIKI� UN@AV@dQ.�
\BS_I„GTF� CJLSIX� GB� UNIdL\E� NICQ�� fBCE� QPGE.� kI� VBJT� \AB_BdT� UNIVIDEX.� _SdB_BJT�
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mBD@_TP� wISTp.�SdN�� |mh.�O@NJIKT4HBJQe�
m@_CI�RJ@CSB.�UEAWIN�� |mh.� oS@GE_� sEJZGTF4mINIA@GCB�
mENCTF� s@dNI.�SdN�� |mh.�YQCB4mINIA@GCB�
mJBATGLC�q_BG.�SdN�� |jj.� [BNLVUEJZ4jdBGTSJB_E_�
mJIAI_LC�q_BG.�SdN�� |mh.� OEJIc@N@\CB4HISE_�
mGBdTeBC�MVTdNI.�SdN�� |jj.�HNBSGB4^BA_ENGB�
mGBdXC�q_BG.�SdN�� |mh.� qSBCE_4mINIA@GCB�
mI_@NB�q_BG.�SdN�� |mh.� ^@_IPTG4OIKINIAPBGT�
mIAI_BG@DZ� ]BSTJZ.�_ESdQG� |mh.� [IJIATJE_4^BA_ENGB�
mIJTGSZCTF� [TCIJB.� CIGAQCdIN.� jdBGTSJB_E_�
mINcI_TF�hGANEF.�SdN�� |mh.� HISE_�
mIeI_SZCTF�j@V@G
mNTKINPQC� ]BSTJZ.�SdN�� |mh.� jdBNQGL4OIKINIAPBGT�
mNTKINTkQC� ]BSTJZ.�A@SLdGTC�|mh.� |Sd„4jGLdTG�
mNTVBJXC�MBGTJI.�PIdBN� |jj.� fTeCE_DE4mINIA@GCB�
mNTGE_�q_BG.� |mh.�MIJTGB4fI_VBP�
mNTGEeBC�RJ@CSB.�WIN�� |jj.� ^BA_ENGB

z•y



mNTGZI_SZCTF�[TCIJB.�SdN�� |jj.� fTSZV@GTDL�
mQVEGEJI_TP.�UEASdBNeTGB�|mh.�HBJQe�
mQDBJ�s@dNI.�SdN�� |mh.�OIAGBNE_4jdBGTSJB_E_�
mQDQJLC�MVTdNI.�SdN�� |mh.�mJQeCE_4mINIA@GCB�
“BA…BNI_SZCTF.�SdN�� |jj.� ]IFGTJE_�
mINABeCI� ]BSTJZ.�SdN�� |mh.� sEA_TSICB4jGLdTG�
“INQC�j@GZ.�SIdGTC�|mh.� jGLdTG�
mN@KINBe�jd@UBG.�SdN�� |mh.� ^BA_ENGB�
“QJE_� [TCIJB.�SdN�� |mh.�mBNBSTVE_4mINIA@GCB�
MBGTJE_�]BSTJZ.�SdN�� |jj.� sEAJQ…@4jdBGTSJB_E_�
MBGTJXC�q_BG.�SdN�� |jj.�RN@J@DZ4jGLdTG�
MBGTJXC�q_BG.�SdN�� |jj.� fINKI_TDL4fI_VBP�
MBGZCI_TP� ]IJIATVTN.�SdN�� |jj.� [BFABG4jdBGTSJB_E_�
M@VPQC�s@dNI.�_ESdQG�|jj.�mINIA@GCB�
M@VuLGPQC� [TWBFJI.�WIN�� |jj.� ^BA_ENGB�
M\@GZCE_�q_BG.�SdN�� |jj.� HIJIAEr_CB4jdBGTSJB_E_�
MTcQJLC� [TWBFJI.�PIdBN�|jj.�ƒcINB4HBJQe�
MTATGXC�jd@UBG.�Sd��A@SLdGTC� |mh.�a@N@SCQJL4HISE_�
MTNAB�q_BG.�SdN�� |jj.�ƒBJQC_B4jdBGTSJB_E_�
MTLPQC� [TCIJB.�SdN�� |mh.� lINGTF� sIdEC4^BA_ENGB�
MEAIeBC� ]BSTJZ.�UEASdBNeTGB�|jj.� HBJQe�
MVTdNQC� [Bd_EF.�SdN�� |mh.� mIJISCE_4fI_VBP�

• � MVTdNQC� [TCIJB.�SdN�� |mh.� jdIUPBN_4HISE_�
MIJEeGEF�jd@pBG.�SdN�� |mh.� ^T…GE_4fI_VBP�
MNBcTC� [TWBFJI.�SdN�� |jj.� [TWBJZP@4mINIA@GCB�
MNIKBG�q_BG.�SdN�� |mh.� jdBGTSJB_E_�
MQc@JZ�hGANEF.�SdN�� |jj.�OJXAGTCT4mBJTP�
MQcTDZCTF�RJ@CSB.�SdN�� |mh.�fTSZV@GTDL�
MQcTDZCTF� jd@UBG.�HN@WE_DE4jdBGTSJB_E_�
MQAB� [TWBFJI.�UEAWIN�� |jj.� ]@NWGL4HBJQe�
MQATC@_TP�RSTU.�A4N.�WIN�� |m�h.�HNIUT_GTC4HBJQe�
MQATC@_TP� oNISJB_.�A4N.�WIN�� |mh.�HNIUT_GTC4HBJQe�
MQG@DZ� [TCIJB.�SdN�� |mh.� ^BA_ENGB�
MQGLC� [TCIJB.�SdN�� |mh.�ŽIdEGZ4HBJQe�
MQNcBC� sB_JI.�EG…�.�UIN�� |mh.� ]IFGTJE_�
MQWI_TP�q_BG.�SdN�� |jj.� sEAKINIAAL�
MQWI_TP� s@dNI.�SdN�� |jj.� sEAKINIAAL�
MQPQC� [TWBFJI.�SdN�� |jj.� fBdBNE_4^BA_ENGB�
‹NSd@GXC�MVTdNI.�WIN�� |m�h.� s@N@NESJZ4^BA_ENGB�
jJXC�q\TAIN.�UIJEd.� CIVESBN� |mh.�?BeCE_4mINIA@GCB�
n_eBG�;�AT_�� a@AXeCB� [TCIJB.�UIN�� |mh.� ]IFGTJE_�
jpN@FCI� [TWBFJI.�SdN�� |mh.�ŽNTUJTG4jdBGTSJB_E_�
ƒBcIJIdGTF� jd@UBG.�SdN�� |jj.� jQcIdE_�
ƒB_BAXC� ]BESTJZ.�UEAWIN�� |mh.� jdBGTSJB_E_kTGB�
ƒBCJTGSZCTF� ]IJIATVTN.�SdN�� |jj.� jdBGTSJB_E_�
ƒBCJTGSZCTF� [TNIG.�SdN�� |jj.� jdBGTSJB_E_�
ƒBUBJTJI�n_K@G.�UIN�� |mh.� HNT_IdQJT� jdBNE4fI_VBP�
ƒ_BN@GPQC� [TWBFJI.�SdN�� |mh.� ?ISEJZGB4OIKINIAPBGT�
q_BG@PCI�MVTdNI.�SdN�� |mh.� oVGTDL4jdBGTSJB_E_�
q_BGTDZCTF� s@dNI.�SdN�� |mh.� HBJQe
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